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Another very large business was done on 
4 | the Stock’ Exchangé, and the extitemient in the 
; at | | Railway speculation is daily on the increase. One 
weart: fine afteranother is taken hold-of, and the price 
4) advanced with a rapidity almost equal to the ex. 
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Yesterday afternoon: at a meeting of the 
New-York Btock Exchange Building Association, 
; wo the; following .gentlemen were unanimously 
a tain | 140 elected for the ensuing year 3 A; B. Baylis, W Hi 

sorvereesss 4404 | Neleon, W. BR. Vermilye, James W. Underhill, 
Wise.ssrere MOS b John Warren, William By Olerke, H. Q. eeary 
E80 5 i aenien 30i: 2. H. Brodhead. 
|} Mr. Assent -H. Nioonay will hold. his orégu- 
Ff “sémni-weekly ‘auction sale of Stocks and 
Bonds to-day, (Thureday,) January 14, at 124 
o'clock, at the salesrooms, No. 52 William-street. 
For full particulars, see his advertisement in the 
paces column, 
. 3 The earnings of the New-York and Erie 
easesees oes +] ‘Ralroad for the month of 
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Foreign Oriticisms on our Prize Courts. 

There have been frequent complaints made 
against the proceedings of our prize Courts, 
both here and in Europe. The complaints on 
this side of the water have been mainly di- 
rected to the practical working of the Courts 
and the officials,and in these we have some- 
times been compelled to join. ‘The com- 
plaints. ef our ‘sailors and others as to the 


‘| custody and disposition of prize property, and 





ments. . 
~-Among a aiit'arikfés time Wir indie’ a 
place when the history of the wer 
_ written than the Army of the Poto- 


the expenses attending prize proceedings in 
this port, may have some foundation. But 
when there come to us froth abroad complaints 
which attack the principles of law laid down 
by our Gourts, misstate the facts of the cases, 
or attribute to the Judges views which 
they have never expressed, and then make 
these’ misstatements the ground of attacks 
upon them, the case is quite different. The 
reputation. of our -Courte and of their de- 
cisions, as correct exponents of prize law, is 
too valuable to be suffered thus groundlessly 
to be assailed. An article from the Memorial 
Diplomatique, (Paris,;). extracts from which 
we published'a day or two since, is of the 
character indicated. 


The complaint is opened by the announce- 
ment that Judge. Barts “summarily and at 
the single sitting of the Ist_of August. Iast 
condemned seven English merchant veseels 
and their cargoes-as prize of war.” If it is 


‘ | intended by this to say that the condemna- 


tions were without the fullest hearing, the 
charge is false. And itis difficult to see why 


} the statement should have been made except 


| soldiers who throng our streets. 
Certainly, if any combination of circum. 
} stances could weary our brave men of the 
‘war for the Union, the: campaign in Virginia, 
during the last three years, would have ac- 
complished this result, yet these soldiers show 
| Re signs of discouragement, no desire to shift 
‘te the shoulders of others» the -work which 
| they have undertaken. Each one of them 
‘| feelathat in camp, on the march and on the 
‘| Dattle-field, he has done his duty to himsélf 
and to his country, and, leaving the respon- 
sibility of failure with those to whom it prop- 
| ery belongs, he declares his willingness. 
} to ‘risk his Tifé “again in the sacred 
‘cause -for - which he ‘has already - suf- 
fered so-much. At. this new call. of. their 
| country, these brave men wheel into line by 
‘companies and regiménts with fewer absen- 
‘tees than they had on parade or upon the 
battle-field. Such a spontaneous and unani- 
mous exhibition of patriotism as this is in- 
structive and most inspiring. It will incite 
the ‘people to new efforts to recruit the thin- 
ned ranks of these veteran regiments, and will 


1 strike despair to the hearts of the rebels who 
have caleulated so confidently, when the 


Spring campaign,shal! ofep, upon finding gaps 
in the firm lines which have heretofore so 
steadily resisted their advance upon the Na- 
tional Capital. 

“Very few of these men reénter the strvice 
because they are enamored of the hardships 
of a soldier's life, or because they prefer army 
rations te the food they could so easily earn if 


they choose to resume the occupations which » 


they. abandoned when they first enlist- 
ed. They have had opportunities of learning 
the temper of the rebel soldiers which we at 
} home do not. enjoy, ‘and they have a 


} wel) founded conviction that Gen. “Lar 


will find it dificult to keep his army in Vir- 
ginia during another campaign. Gettys- 
burgh did much to break the resolution of 
these champions of the rebel cause; but the 
fire in their rear at Vicksburgh. and. Chaite- 
nooga has effected still mére, and they will 
fightin the fatare with the determination of 
despair, agé inthe hope of postponing that 
submission to the Government which they 
see is inevitable, rather than with the ex- 
pectation of achieving. substantial triumphs 
for thé Confederacy. It is not. strange, 
therefore, thatthe soldiers who have suffered 


} 80 much to accomplish this very result should 
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y. Considerations have, of course, 


| atoning ae win eprom 


“The soldiers were justified 


se enesand hers bounties, and it'was the 


duty of the Government to offerthem. Their | 
acceptance by so large a number of the vet- 
erans will have a most beneficial effect in re- 
moving @ great cause of bickering and jeal- 
ousy between the earlier and more recent 
yolunteers; and a ‘homogeneity of temper 


jon. | ‘Will thus be effected, which may have @ most 
— seyporeaat beating wpon the Gouin ueapeips: 


which has 


“| ins the patriotism 
fctu ' the veterans of the Army of the Po- 
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with this intention. There was certainly: 
nothing whatever remarkable in the fact that 
the Judge should on one day announce his 
decision in seven cases which he had pre- 
viously heard. 

Thereare but two of these cases, however, 
which§the article proceeds to consider—those 
of the Springbok and the Stephen Hart, and 
the writer does not hesitaté to say, after 
“attentively examining all the documenteand 


‘the evidence” in the cases, that “‘ never..did 
‘any tribunal pronounce judgments more re- 


pugnant to justice than are these condemna- 
tions.” Wehave also examined the cases, 
and we deny the charge most emphatically. ~ 


Taking first the case of the Stephen Hart, 
we find several extraordinary, misstatements. 
in. what the writer, says.about it. He says 
that the case of the Stephen Hart “ does not 
differ essentially from that of the Spring- 
bok,” and then says that in the cargo of the 

Springbok there was nothing “really contra- 
band of war, except one dozen rifie bayonets 
and swords.” We willeee as tothe correct- 
nese of this statement presently. But assum- 
ing it to be true, the statement that there was 
no essential difference between the two cases 
is a gross misrepresentation. The cargo of 
the Stephen. Hart. was, every, article of it, 
contraband of war. . She had.on board 10,820 
rifles‘ and muskets, four rifled Blakely cannon, 
With 1,008 ‘shells loaded and capped, 685,000 
cartridges, -100,000. percussion capa, 7,800 
pounds of cannon powder, 625 gross of but- 
tens for the rebel army, marked C. §. A., and 
a large quentity of army boots; . blankets, 
cloths, medicines, lint, army trimmings, &., 
&c., every article of which was “ of value for 
use in the army and navy of the United 
States,” except the rebel buttons. Jt was 
even described by the claimants themselves as 
“@ cargo of arms, ammunition and ass 


clothing.” CTI he ce iggy’ th 


Again; the writer ‘says that “neither the 
Springbok nor the Stephen Hart has been 
accused of running the blockade, both having 
been condemned for having en board contra- 
band of war.” This. is ‘also - untrue. It is 
stated as one of the grounds of the. decision 
in each case that the vessels were navigated 
with the intent to violate the blockade, 

These misstatements of fact are sufficient 
to characterize the article. But when we 
come to the statements of the points of law 
involved, we find a still graver misrepresen- 
tation. Thus the article pretends to quote 
the ground of the judgment against the Ste- 
phen Hart as follows : 

** To supject’a cargo to the penalty of confiscation 
as contraband, it is an erroneous assumption that its 
destination must be directly or immediately to the 
enemy’s country or'enemy's port. It is quite snffi- 
cient if its ultimate destination be established for the 
use ef the army or navy of the enemy. ifeuch be the 
ulterior destination, the penaliy of condemnation is 
incurred, although it be desianed to use an inter- 
mediate or neutral port as-one of transhipment of the 
cargo.” 

The’ ‘gesréat appioact Which we can find to 
this pretended quotation is the following : 

“In order to constitute. the unlawfulness of the 
transportation of contraband goods, it is not necessary 
that the immediate destination of the vessel and car- 
go.should-be to. an .enemy’s country of port ; for.i/ 
the goods are contraband and destined to the direct 
use of the enemy's tae or ery, te nee | 
is iiegal.”. 

Thus it will be seen that white the article: 


ra ar gt 


Th 
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eden Sassen & Co., the claimants, but 
one Huauxs, arebet agent. ‘The vessel, Also; 
though running under the British fiag, was 

shown to have been owned in New-Orleans, 
and to have been transferred, if. indeed she 
was transferred, under such circumstances as 
not to.change the title and free-her from lia- 
bility toeondemnation as rebel property. : 

The Vessel was, indsed, alleged to be go- 
ing to Cardenas; bat there was evidence 
‘amply sufficient to justify the Court in be- 
Neving that-she was never really destined for 
that port. The mate proved that he was.em- 
ployed by Hugues after conversation with Wx. 
L. Yancey and other rebels, to ran the block- 
ade, and detailed the whole circumstances of 
the fransaction, There was found on board 
the vessel; concealed, several letters to the 
mate, oné.of which accompanied a chart of 
Charleston, and directions for entering that 
port, which were sent to him by the writer 
ofthe letter, who.aleo inclosed. letters to be 
delivered by him in case he reached. any 
Southern port, expressed the warmest wish- 

for his success, and gave utterance to 
the strongest Southern feelings. We cannot 
go over all the circumstances. They showed 
conclusively that, although the pretence was 
put forth of a neutral cargo in a neutral ves- 
se] sailing between-neutral ports, the under- 
taking was resily an, effert by rebel agents 
to“run the blockade with &@ large cargo of 
contraband articles. 

We have no fear of a reversal of the de- 
cision by the Supreme Court, or a protest 
from-any of the Maritime Powers about it. 
The mere statement of the facts of the case 
would be sufficient to render such a oe 
ridiculous. 

The case, of the Springbok is somewhat 
different, but we will not at this moment dis- 
cuss its merits. 


—_—_—_—— 

Waar w Loneernzzr Anovt ?~Though the 

news from East Tennessee may not be strict- 
ly reliable, yet there is. undoubtedly sufficient 
truth in it to. give affairs in that vicinity an 
important and interesting aspect. We shall 
not be surprised at a resumption of. offensive 
movements on the part. of Lonastnzxr’s force, 
so far as may be possible. Three weeks ago, 
in these columns,, we  allnded to the great 
facility with which Loyeastaert could be rein- 
forced from Lax. ‘At that time it was ‘an- 
nounced, through rebel sources, that all. the 
small commands ‘which had been . ptowling 
and hovering around Boxnewe’s advance, on 
thé Virginia and North .Carolina border, had 
effected a junction with Lonesrarzr. Once 
with hie rear upon a’ line of communica- 
tion with Richmond, “Loxesrnrer could 
be comperatively well supplied—as — well 
as Lyn’s. army is. Averint’s F sags thobgh 
destroying immense quantities of. stores, 
which ‘the rebels. could ill afford to lose, 
only interrupted “railroad communication 
for about a week, The Président of the’road 
published a card to this effect in the Rich- 
mond papers about a week after Avent. left 
Salem. There is really no reason, then, why 
Longstreet may not have received men-as 
well as supplies. Laz, «counting, as well he 
might, upon. the inactivity of the Army of the 
Potomac, could safely spare him probably 
twenty thousand men, ‘giving him, with his 
former force, an army fully fifty thousand 
strong. 


Tt is hardly creditable that an offensive 
movement st “24 point willbe begun at this 
season of the-yéar. “But, taking into. consid- 
eration the desperate necessities of the rebels; 
it is not to be wondered if they run 
desperate risks for the sake of achieving 
even some small success, which may tend to 
dispel the deep gloom which now darkens 
the hopes of the Confederacy, and augurs its 
utter ruin. And there is no, more promising 
field for operations now than the East. Ten- 
nessee Valley. A movement..can be made 
there, if anywhere. We do not believe.that 
any of Brace’s late defeated crew, now said 
to be under Jounaron, have joined Lonesrnzrr.: 
It is not possible that that beaten host should 
yet be in any condition for service, at any 
point, save in defending the line south of 
Chattanooga, and in front of Rome ‘and’ Dal- 
ton. - Lonasraerr could give us considerable: 
annoyance by keeping up merely a threaten- 
ing attitude with his old force, worn out and 
suffering though it. may’ be. As yet, his 
movements do not seem to positively indi- 
cate anything else, and in his first onset his 
cavalry seem to have been badly cut up and 
driven back. . If the rebels are determined on 
another struggle for East Tennessee, Gen. 
Grant will undoubtedly accommodate them. 
But their prospects of success are certainly’ 
poorer than at any previous time. Our com- 


‘munications between Chattanooga and Knox-. 


ville axe well open—by-river from Chatte- 
| nooga to Loudon, and by rail thence to Knox- 
ville. Gen. Guawr” was. pa RE IT a. 
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